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THIS 1S UNEVALUATED INFORMATION

THIRD ANNIVERSARY OF NATIONALIZATION -- Sofia, Izgrev, 23 Dec 50
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On the third anniverssry of the [§3 Decenmber 191&'_77 nationalization of min-
ing and industrial enterprises,
increase of work productivity in
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The overall industrial production in 1948 exceeded 1947 by Lo percent.
1947 as follows: coal 196 per-

cent, electrical engineering 207, agricultural machinery 312 percent, copper,

lead, and zinc ores 42 times, and elec

creased by 2.5 percent.
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In 1949 industrial production exceeded 1948 by 29.5 percent. As com-

pared to 1939,
times, machine
production 3.5 times.

metal extraction in 1949 increased 3.5 times, metallurgy 22

building 34 times, power engineering 2.5 percent,
For the same perlod over-all industrial production in-
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ases: power engineering
tractor plows 133, thresh-
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ing machines 67, cement 13, textiles 29, and vegetable oil 25 percent.

Following are the most importan{: projects completedv during the 3-year pe-

riod: one machine shop, one electronic equipment and
plant, two auto repair shops, a steel-casting furnace,

one electrical equipment
flotation installations,

the Vulkan Cement Plant, the Stalin Thermal Power Plani, the Rila 3 Hydroelec-

tric Plant, the Gavril Genov Combine, and others.
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BANK CHEDITS SERVE TO CONTROL PRODUCTION -- Sofis, Izgrev, 22 Dec 50

Under the socielist system, enterprises are not entitled to engage in
mutual credit operations and may not keep their cash reserves. These func-
tions are performed exclusively by the banks. The latter extend credits ac-
cording to production plans, ~{th stocks and materials of the enterprise as
security. . Terms are arranged in accordance with planned production schedules.
wheu an enterprise fails to meet its schedules, it is unable to pay its debts
and 1s deprived of credit funds. Thus, bank control contributes to the re-
lease of all internal resources, cost reduction, and proper fund distribution.

Euterprises and organizations have to net apart the wage fund necessary
for the falfillment of their plans, The amounts may be withdrawn from the
bank according to the progress of the production plan. Banks which hold
these funds thus may exercise direct control over fulfillment of economic
and financial plans. Any interruption in wage payments or unusual increase
of the fund indicates a flaw in work operations which can thus be immediately

discovered and corrected.
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